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RETAIL INVESTMENT OPPORTUNITY

FOR SALE
SUBSTANTIAL TOWN CENTRE 

RETAIL INVESTMENT 
OPPORTUNITY

£1,195,000

7,685 sq.ft
(713.94 sq.m)

Net Initial
Yield

8.12%



VICTORIA BUILDINGS FOR SALE

OVERVIEW
•	 5 self-contained retail units arranged across ground and first floor levels
•	 Occupies a prominent corner position fronting both Cleveland Street and Chapel 

Street, within the main retail core in Chorley Town Centre
•	 Situated within a popular mixed-use location
•	 Walking distance from Chorley Bus & Train Stations
•	 Held Freehold under Title Number LA761657
•	 Nearby uses include retail, hardware store, office, opticians, pubs, bars, cinema, 

restaurants and cafes
•	 Ample parking available nearby
•	 Producing a Net Initial Yield of 8.12% from completion of Unit 5’s lease

DESCRIPTION

The subject property itself comprises a substantial traditionally constructed, two 
storey, town centre retail property, set beneath a pitched and slated roof covering. The 
property has been sub-divided in order to provide for 5 x self-contained retail units 
arranged across both ground and first floor levels, currently generating £83,777.38 per 
annum, rising to £102,000, upon completion of the lease in relation to Unit 5.

The units are all presently let by a range of occupiers, such as Derian House Children’s 
Hospice Shops Ltd, Riley’s Taproom and 2 x independent retailers, with an Agreement 
for Lease recently having exchanged in regards to Unit 5. Further details are available 
on request. The property benefits from a range of potential asset management 
opportunities, to increase the current income.

There is currently a service charge in place for the management of common external 
areas.

PRICE
£1,195,000 exclusive.

TENURE
The subject property is Held Freehold under Title Number LA761657.



LOCATION
The property occupies a prominent corner and accessible position upon Cleveland 
Street and Chapel Street, in the heart of Chorley’s main retail core, located upon a 
pedestrianised section of Chapel Street within Chorley Town Centre, situated within a 
popular and mixed-use retail area. 

Nearby occupiers include Barnardo’s, Cancer Research, Specsavers, Clarks and a 
number of other independent retailers. The property is located within close proximity 
to Chorley Outdoor Market, every Tuesday and Saturday. 

SERVICES
The mains services connected to the properties include water supply, gas supply, 
electricity supply and of course, mains drainage. Please note that Turner Westwell 
Commercial Agents have not tested any of the service installations or appliances 
connected to the property. 

ACCOMMODATION

VICTORIA BUILDINGS FOR SALE

Unit sq.ft sq.m

Unit 1 - (2 Market Place)  697 64.76 

Unit 2-3 (4-6 Cleveland St)  2,655 246.68 

Unit 4 (2 Cleveland St)  1,373 127.57 

Unit 5 (11 Chapel St)  1,191 110.66 

Unit 6 (13 Chapel St)  1,769 164.36 

Total 7,685 714.03

SALE PRICE
£1,195,000, reflecting an attractive Net Initial Yield of 8.12% following completion of 
Unit 5’s lease, allowing for standard purchaser’s costs.

OCCUPATIONAL LEASES
Please see Tenancy Schedule on page 4. Further details are available on request. 
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TENANCY SCHEDULE

Unit Address Tenant Area sq.ft Start Date Term Next Review Break Date Expiry Date Passing Rent PA 

Unit 1 2 Market Place Independent 697 10/12/21 6 Years N/A N/A 09/12/27 £14,000.00

Unit 2-3 4-6 Cleveland St
Derian House 

Children’s Hospice 
Shops Ltd.

2,655 22/01/19 5 Years N/A N/A 21/01/29 £28,000.00

Unit 4 2 Cleveland St
Riley’s Taproom 

Ltd.
1,373 22/10/21 6 Years

Index Linked Rent 
Review Year 3

N/A 21/10/27 £20,777.38

Unit 5 11 Chapel St

Agreement for 
Lease to GB 

Leisure Chorley 
Ltd has exchanged

1,191 TBC 10 Years

Open Market 
Upward Only Rent 

Review at 5th 
Anniversary

5th
Anniversary

10 years from 
completion

£19,000.00

Unit 6 13 Chapel St Independent 1,769 04/07/25 5 Years N/A 03/07/2030 £21,000.00

Total 7,685 £102,777.38
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MISREPRESENTATION ACT. 1967 London & Cambridge Properties Limited (Company Number 02895002) the registered office of 
which is at LCP House, Pensnett Estate, Kingswinford, West Midlands DY6 7NA its subsidiaries (as defined in section 1156 of the 
Companies Act 2006) associated companies and employees (“we”) give notice that: Whilst these particulars are believed to be 
correct no guarantee or warranty is given, or implied therein, nor do they form any part of a contract. [We do our best to ensure 
all information in this brochure is accurate. If you find any inaccurate information, please let us know and where appropriate, we 
will correct it.] We make no representation that information is accurate and up to date or complete. We accept no liability for 
any loss or damage caused by inaccurate information. [This brochure gives a large amount of [statistical] information and there 
will inevitably be errors in it]. Intending purchasers or tenants should not rely on the particulars in this brochure as statements 
or representations of fact but should satisfy themselves by inspection or otherwise as to the correctness of each of them. We 
provide this brochure free of charge and on the basis of no liability for the information given. In no event shall we be liable to 
you for any direct or indirect or consequential loss, loss of profit, revenue or goodwill arising from your use of the information 
contained herein. All terms implied by law are excluded to the fullest extent permitted by law. No person in our employment has 
any authority to make or give any representation or warranty whatsoever in relation to the property. SUBJECT TO CONTRACT. We 
recommend that legal advice is taken on all documentation before entering into a contract. You should be aware that the Code of 
Practice on Commercial Leases in England and Wales strongly recommends you seek professional advice from a qualified surveyor, 
solicitor or licensed conveyancer before agreeing or signing a business tenancy agreement. The Code is available through pro-
fessional institutions and trade associations or through the website  https://www.rics.org/uk/upholding-professional-standards/
sector-standards/real-estate/code-for-leasing-business-premises-1st-edition/. LCP’s privacy notices that apply to its use of your 
personal information are at www.lcpgroup.co.uk/policies.   The privacy notice that applies to you will depend on the nature of 
your relationship with LCP, and in some cases more than one may apply to you. LCP’s privacy policy giving a high level overview 
of how LCP approaches data protection and your personal information can be found at www.lcpproperties.co.uk/uploads/files/
LCP-Privacy-Web-and-Data-Policy-May-2018.pdf. 

23-07-26 JUL26

Kristien Neve
07778 140729
01384 400123 
KNeve@lcpproperties.co.uk

Adam Westwell
07799 644 166 
adam.westwell@turnerwestwell.co.uk
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BUSINESS RATES

The Tenants are responsible for payment of Business Rates. The Standard Retail, Hospitality and Leisure (RHL) Multiplier for the 2026/2027 
Financial Year is 0.430 pence in the £, or 0.382 pence in the £ for qualifying small businesses. 

Unit Rateable Value

Unit 1 - (2 Market Place)  £9,300

Unit 2-3 (4-6 Cleveland St)  £27,500

Unit 4 (2 Cleveland St)  £13,000

Unit 5 (11 Chapel St)  £18,250

Unit 6 (13 Chapel St)  £17,000

EPC
Full copies of valid EPC’s are available upon 
request. 

LEGAL COSTS
Each party are to be responsible for their own legal costs involved in the transaction.

VAT
VAT is applicable and will be charged at the prevailing rate, however, we assume a sale will be treated as a Transfer of 
Going Concern (TOGC). Interested purchasers are advised to obtain advice from their accountant/financial advisor. 

VIEWINGS
STRICTLY VIA APPOINTMENT 
WITH THE APPOINTED AGENTS

Nathan Broughton
07393 799 957 
nathan.broughton@turnerwestwell.co.uk
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